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FATF defini�on of a 
non-profit organisa�on 

“A legal person or arrangement or organisa�on” 
that primarily engages in raising or disbursing 
funds for purposes such as charitable, religious, 
cultural, educa�onal, social or fraternal 
purposes, or for the carrying out of other types 
of “good works”.   
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Based on the above, NPOs are not DNFBPs. 
Subjec�ng NPOs to AML/CFT requirement 
for  DFNBPs may impose addi�onal 
regulatory burdens on not-for-profit 
en��es. Poten�ally, this has implica�on for 
FATF's evalua�on for Nigeria as it is neither 
premised on the RBA, nor in alignment with 
Immediate Outcome 10.2 which appraises 
"to what extent, without disrup�ng or 
discouraging legi�mate NPO ac�vi�es, has 
t h e  c o u n t r y  a p p l i e d  f o c u s e d  a n d 
propor�onate measures to such NPOs which 
the country has iden�fied as being 
vulnerable to terrorist financing abuse, in 
line with the risk-based approach?"
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